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Energy in western Europe –
the perfect storm
Pioneer Point Partners is a sector-specialised firm
that invests in European private companies based on
proprietary research themes. Pioneer focuses exclusively
on sustainability and the digital economy. The firm
partners with family offices on a direct investment basis.
Here we explain one of our core themes and how we went
from theme to portfolio investment.
The number of near black outs, known

Ingredient 4: Lack of investment

one day the dream of batteries and demand

as “serious systems stability” incidents

11GW of coal power generation is due to

response will smooth the system, but in our

tripled last year in Northern Europe to

close in 2015 under the Large Combustion

view this is many years away.

1,000. What’s going on? The beginning

Directive. 27GW of new projects are delayed.

of the Perfect Storm, the ingredients of

Why? Regulatory uncertainty and u-turns

Pioneer investment: Peak Gen Power

which are as follows:

(expect more) spook investors, utility

Limited

companies are saddled with debt and a €1.2

Pioneer partnered with a family office to

Ingredient 1: Unreliable renewables

trillion capex need, spark spreads are very

invest in PeakGen in 2010. PeakGen’s

In France the percentage of time wind

low, economic uncertainty, banks in distress.

vision is to be the leading distributed energy

farms were generating power in 2011 varied
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In the next issue Pioneer will write about a
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